Anchor Capital Advisors LLC
PERFORMANCE HISTORY

GROSS OF FEES
The Beaver County Employees' Retirement System

3003

Frank Burnette
From 12-31-2012 to 09-30-2013

Percent Return Cumulative TWR
Per Period Basis =100
Time Period Account Russell Russell Account Russell Russell
2000 2000 2000 2000
Value Index Value Index
Index Index
12-31-2012 100.00 100.00 100.00
12-31-2012 to 03-31-2013 12.32 11.63 12.39 112.32 111.63 112.39
03-31-2013 to 06-30-2013 3.38 2.47 3.08 116.12 114.39 115.86
06-30-2013 to 09-30-2013 8.75 7.59 10.21 126.28 123.07 127.69
Date to Date
12-31-2012 to 09-30-2013 26.28 23.07 27.69
Inception to Date
04-20-2009 to 09-30-2013 158.21 123.51 152.14
Annualized 23.78 19.83 23.12



